
 
 
The U.S. Department of Agriculture revised the estimates for the 2009/10 soybean crop on June 10th.  While these projections 
are still preliminary and subject to change due to weather, disease and other stresses during the growing season, the values 
provide some indication of soybean and soybean meal production and use values for the coming season. 

The USDA estimates soybean growers will plant 76 million acres this spring, which is slightly more than last year.  Assuming a 
“normal” crop year, USDA is predicting an average 42.6-bushel yield, which will produce a 3.2 billion bushel soybean crop.   
Therefore, the total supply of soybeans for crush and export is about four percent greater than for the 2008/09 crop year.  
Some of this season’s production gains are offset by lower soybean stocks at the beginning of the crop year.  The take home 
message is that the soybean crush is projected to increase by about two percent, soybean exports will be at record levels and 
domestic meal use will be greater than last year. 

USDA is also projecting the price of soybean meal in the 2009/10 crop year will be in the range of $275-335 per short ton 
compared to an estimated price of $320 for 2008/09.  
 

 
 
(*) Marketing year beginning September 1 for soybeans and October 1 for meal; (**) Estimate and (***) Projection 

Reference: U.S.D.A. Economic Research Service, World Agricultural Supply and Demand Estimates; WASDE-471, June 10, 
2009 
 

 
 
(*)Data based on local marketing years except Argentina and Brazil which are adjusted to an October-September year; (**) 
Estimated and (***) Projected. 
 
Reference: U.S.D.A. Economic Research Service, World Agricultural Supply and Demand Estimates; WASDE-471, June 10, 
2009 
 
USDA estimates that world soybean meal consumption will increase by three percent in the coming crop year.  The largest 
increase in soybean meal use is in China which accounts for over forty percent of the projected increase in soybean meal use.  
Soybean meal use in the United States is predicted to increase over one percent and about 270,000 metric tons (300,000 
short tons).  
 


